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DMRECTORS' REPORT

O biehalf of the Board of Directors, | am pleased 1o present the reviewed financial statements for
the half year ended June 30, 2008,

Dring the fivst six monthe of 2008, your bank has earred profit aftes taxation of Bs. 1400242 million
as comparad to Rs. 34.675 milllan far the same pericd last vear. Total Assets increased ta Rs 24164
hillion as compared to Rs. 19.330 billion as at June 30, 2007, whereas the deposits siood at Rs.
14,078 billion. Cur advances book has grown at a rate of 104% from June 30, 2007 and stood &t
Fs. 9572 hillion for the half year ended June 30, 2008. This was passibie due to the continued
commitrment of the managemeant, tearmwork displayed by the staff and quidance provided by the
Board.

On the retail side, as the first step in broadening the bank's product suite to cater to a multitude
of customers, intense focus has been placed on strengthening the liabilities business, The aim s
to improve the present depasit mix of the bank by increasing focuws on law cost deposits. Some
new products are alzo on the anvil which will cater to a wide variety of customers, spread
geagraphically all over the country. To ensure that our broadening product suite has a successful
rall-aut to a wide avdience of diverse customers, cansiderable energy and resources are being
committed e an ambitious rell-out program an cur branch network which zims to give 15 Bank
& retail fopatpring of 125 branches/sub-branches by 2010, Alveady the last quamer of 2008 will see
our Branch network increase manifald fram around % Lo over 39 branches/sub-branches.

A e grow the business an the liabilities side, it will provide us with a broad base foundation to
suUppart the assat busingss along with other key inltiatives. An equally aggressive growth plan has
been unfolded to further cament the bank’s strengths in the SME financing area, This is being
coupled with 3 mbust infrastructure for SME financing with a dear focws on creating symergies
between assels and Babilities and exploiting cross sell opportunities.

The Pakistan Craclit Bating Agancy Limitad while assigning a positive outlook, has maintained the
lang-term and short-term entity ratings of the Bank at A- ("Single A minus”i and the short term
rating at A2 ("A Two"). These ratings denote a low expectation of credit risk emanating from 2
strong capadity for timely payment of financial commitments,

We would like to express our sincere thanks and gratitude for the guidance provided by the State
Rank of Pakistan, the Securities and Exchange Commission of Pakistan, the Karachi Stock Exchange
ard ather regulatary authorities. We waukd akso like ta thank our valued clients far their continued
patronage and confidence, The Board would also like to place on record its appreciation far the
hard work, dedication, professionalism and sincere efforts of thve seniormanagement, officers and
staff of the Bank at all levels.

Karvachi: August 28, 2008 On behalf of the Board

MNaveed Qazi
President and Chief Executive Officar
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J% Bank Limited

REPORT TO THE MEMBERS ON
REVIEW OF INTERIM FINANCIAL INFORMATION

Introduction

e have reviewed the accompanying Interim condensed balance sheat of J5 Bank Limited as
at 30 June 2008 and the related interim condensed profit and loss account |, interim candensed
cash flow statement and interim condensed statement of changes in equity together with the
notes forming part thereaf (here-in-after referred to as the “interim financlal infarmation™ for the
half year then ended, Managemeant Is responsible for the preparation and presentation of this
interim financial infarmation in accordance with approved accounting stanclards as applicable in
Pakiztan. Our responzibility i to exprass a conclusion on this interim finandal information based
QN O FevieEw,

Scope of Review

We conducted our review in accordance with international Standard on Review Engagements
2410, "Review of Interim Flinancial Information Performed by the Independent Auditor of the
Entity, ¥ & review of Interim financial infermation consists of making inguiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review € substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become awara of all significant mattars that might be identified in an audit
Aecordingly, we do not express an audit opinion.

Conclusion
Based an our review, nothing has come to our attention that causes us to belleve that the

accompanying interim financial information is not prepared, in all material respects, in
accordance with approved accounting standards as applicable in Pakistan.

Karachi Ford Rhodes Sidat Hyder & Co.

Date: August 28, 2008 CHARTERED ACCOUNTANTS
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INTERIM CONDENSED BALANCE SHEET

AS AT JUNE 30, 2008
Un-Audited Audited
Hote June 30, Deacember 31,
2008 2007
- (Rupees in '000) -

ASSETS
Cach and balances with treasury banks 1,845,298 ErrFEH
Balances with other banks 2,057,016 254074
Lerdimgs to financial instimumans 4 1.733,096 3501211
Investments 5 5.966,080 6,105,536
Advances f 2,571,850 6475563
Operating Meed asets v 20125622 1,953,360
Defered tax assets 127,517 126,525
Onther assets 757,505 E37.843

24,164,387 03X 5D
LIABILITIES
Bills payshie 510,069 TIram
Bosrowings 3,7a9, 084 481,147
[eposits and ather acoounts g 14,07€,001 13679 858
Sub-crdinated loans ' -
Liabyilivkes acminst anels sulbiject to finance |ease -
Dreferred tax liakilities - -
Orher labilivies 438,566 245,721

18,795,720 15,133,845
MNET ASSETS 5,368,667 5,193,B07
REPRESENTED BY:
Share capital 5,106,337 5,106,337
Restisripes 7086 TG
Unappropriated profit 188,170 27028

5,301,523 5141 351
Surplus on revaluation of assets - net of tax 67,074 52454
5,268,667 5193807

CONTINGENCIES AND COMMITMENTS 9

The annaxed ndtes from 110 16 form an integral part of thease intedm condensed financial statements

Jahangir Siddigui Maveed Gazi Syed Amjad Ali Basir Shamsie
Chairman President and Chief Executive Director Director
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J% Bank Limited

INTERIM CONDENSED PROFIT AND LOSS ACCOUNT {UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2008

Quartes ended  Half year ended  Quarterended  Half pesr ended

June 30, Jume 30, Jume 30, Jume 30,
Hote Ta08 2008 ah? oy
Tik-up / retumn S nierest eared 452 588 820,154 247737 408,325
Ivale-up o retuam S interest sxpansed 343295 597,551 191,758 M5
Ner mark-up / mterest income T4m,293 181,603 35968 L]

Provision against non-perfonming
lnans and adwanees 11,823 A0 5058 [5.054]

Prguigion for dimintian inomalue of musptments [324%) 1,113
Bad dets writen off directhy . . . -
(1623} 4408 9004 16,169
Met mark-up / miensst income after provisions 147,81 278,200 44564 114,540
BON MARK-UP | IMTEREST INCOME
Feg, gommission and boakersgs incorme 17,368 45,467 25854 34,57
Diidend incame 1004 58,123 43,154 TEI05
Ineame from daaling i foreign cusrene e 18X B3.027 10,832 11863
Gainon sale / redemption of seadrities 119112 TR0, 289 74548 g7
Unrealised gain ' dloss] on revalustion of
Imwesmments cladsified as held far rading 11,987] 45 450 215
Other incoense 0,525 2,525 2,568 1364
Tesad roir-rrr RIS J Nl i nedma 184, ed 327 ATE 158 405 243,414
532,035 505,676 205370 457,804
MON MARK-LUF ! INTEREST EXPEMSES
MeriindsTrative enpenses 10 233,690 437,752 174501 318517
Other provisiohs § weite offs - - - -
Cther charges 1.772 2,350 a5 3
Total norrimarkip / Intevest exienses 241 4632 440,147 1B EIEEIE]
50578 185,514 144 ETRETS
Exira prdinary f unusuad gemp . : G 2
PROFITBEFORE TAXATION 0,573 165,534 0474 30144
Taxation 1
-Lurment 2552 : [a31) {3.35
- Pbar years g : - -
- Cefarred 15,282) {5,262) 11,211 [,
[2629] 15,2562) %2471 14,4701
PROFT AFTER TAXATION 7034 140,743 FERET 34,673
Unappropristed profit / faccmisdated loss]
broaght forwasd 100,136 27,928 17 1417
Profit availabls for approprsbon 188,170 188,170 14058 54,058
Badic and diluted earnings per share (Fupes) 017 031 [l ] PRl

Thee anmeed notes fiam 110 16 Tomm an Integral part of thece e cendensed finamndal statements.

Jahanagir Siddiqui Naveed Qazi Syad Amjad Ali Eazir Shamsia
Chairman Prasident and Chief Executive Diirectar Director
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INTERIM CONDENSED CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2008

June 30, June 30,
2008 2007
semEmzmnnEne {MFEE in D00 s=esrewenes

CASH FLOW FROM QPERATING ACTIVITIES

Profit before taxation 165,534 39,146
Less: Dividend Income [5%,123] {78, 105]
106,411 {35,959
Al ustrmenis:
Dreprecisticn 30,614 11,857
Arnamisatian of intandgibles 13,440 0
Amoetisation of defefted cost - 573
Charge for defined benafit plan 4,998 d
Prowision agalnst nof-perfofming advances 4,403 5055
Pravision for diminution in value of investments - 1,113
Gialn on sale of fiked assets {144} 3. 284]
63,309 111.33
164,720 74372
{Increase) f decrease in operating aseis
Lendings to Anancial institutions 1,868,115 (4854, 728]
Held far trading securities 99,166 (0,385]
Advances {3,100,290) [2.987 842]
Other ascets 73,745 (557,502
{1,059,214) (L R
Increase / {decrease] in operating liakbilities
Bills payalie {217,110} [230,225]
Borrowmgs 3,297,939 1512,285]
[repasins 338,103 7133584
Other liabilities 187 647 (272,462
2666762 6,218,712
2,777,275 1207394
Incarmne e paid (3,857} {16,201]
Met cash flowr from opevating actvitles 1,373,418 {133, 545)
CASH FLOW FROM INVESTING ACTIVITIES
Met irreestient in availabhe for sale cecuntles 52,624 1811, 500
Deviclend income 59123 TE 105
Investnent in operating fived assets (224,438} (206, 5a4]
Sale proceeds of property and eguipment disposed-of 258 45,705
Met cash used in from Ersesting acti+itles (112,423} [935.2504]
CASH FLOW FROM FINANCIMNG ACTIVITIES
Issue of share capital - A}
Increase [ {decrease) in cash and cash equivalents 2,560,995 [758,849]
Cagh and cash equivalents at baginning of the period 1,221,322 3375923
Cash and cash equivalerts at end of the period hﬁ,ii Fi 2i51 '-"ilil?d

The annexed nates from 1 to 1A form an integral part of these interim condensed financial statements

Jahangir Siddiqui Maveed Gazi Syed Amjad All Basir Shamsie
Chairman President and Chief Executive Director Director

Half Yearly Report 2008 07




7#JSBANK

J5 Bank Limited

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY {UN-AUDITED)
FOR THE HALF YEAR ENDED JUMNE 30, 2008

Issued,
Subseribed and Linappropriated
paid-up share  Statutory parodit !
capital reserve  facoumulated loss) Total
e~ TRupees in 000 e e e
Balance as at January 1, 2007 3004225 - 417} 3,003 808
Profit after taration for the half year
entled Rine 30, 207 - - 34676 I 6TE
lesue of share capital 00,000 - - 400,000
Balance as at June 30, 2007 3404325 - 34,259 3438484
Issue of oadinery shares of Rz 10/~
each against cash 1702112 % + 102112
Profit after taxation for the half year
ended December 31, 2007 - - 755 155
Transfer to statutory resarve - F8g (7086}
Balance ac at December 31, 2007 5006337 EET 27 H1E 3,141,351
Profit after taxation for the half vear
ended hune 30, 2008 - - 160,242 160,242
Balance as at June 30, 3008 5i'l IJEEE'.-‘ ?EEE 1RE 170 5 ﬁ] éﬁl}

The annexad notes from 1 ta 16 form anintagral pant of these interim condensed financial statements

Jahangir Siddiqui Mavead Qazi Syed Amjad Ali Basir Shamsie
Chairman President and Chief Executive Director Director
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15 Bank Limited

5. INVESTMENTS

Jusi 3, W December 11, 1607
Feldby Ghemas Keldby  Gives as
Wote ek coserdl  Total  besk  collaberal  Total
----------------------------------- Rapresin TEY = -
5.1 IMVESTMENTS BY TYPES:
Held for trading securities
Pakisran Investment Barels 11,033 - 12033 154 - 46,154
Delinary Shares of Nited companies . . . 313 : LK
11,033 - 12,033 115337 - 115,367
Available for sale securities
Nkt Tresasury Bills 2E50,013 | 413340 | 3064353 || 1IMAL | 47330 139R2I5
Pakistan Investrment Bands AT a4 | 143969 | 360838 || A1 L 5L
Crdinary Shares of listed companies 511 399320 - ELLE . L - 3520M
Preference Shares of listed company 55,500 : 95,503 o5 543 i =503
Term Finsnes Cerficates-listed AN . WaAN || WS - 41775
Term Finance Certificates-unlisted 513 | 4EkA4e1 . FETRS N |k . I
Subuk Certsficates 168,000 - 16D, B 15000 - 15,000
MAuteal Fund Unis £ Cartificates 513 | 585N - 596,511 phcfedl] B G340
5313704 G5E300  SEOB03Y  TATIOET V31N 1040RE7
Tatal investments at cost 5345737 556320 S00206n  SSRSASY  4T23M aisanld
Less: Prowision far dirninwtion In
walue of investment 754 - {154y [7854] - 54
Investments (net of provision) 5344083 356300 SBON:ID BSBMS0 4731W0 A0RD
Surplus J/ {deficit] on revaluation
of held for trading sequritics 4% 3 45 8| - [LRPE]
Surplus / [deficit] on revaluation
of avallable for sle secuilibes TRET (13464 6472 56,337 1 5,380

541,215 SELA65  SBEEOED  BAITI44 412300 §0A53h

5.1.7 Thisincludes investment In A2gard Mine Limited, a relat=d panty, smounting to Rel 50056
Decamber 31, 2007 Rs.194.575) miBion.

5.1.2 Thisincludes investrent in Pak Amarican Fertilizer Limited, a related party, amounting to
Re150 {Decernber 31, 2007; Rs. 500 million,

5.1.3 Included herein ane Investments in falloving refated partizs:

a) UTP Large Capital Growth Fund and J5 Yalue Fund (formesdy BSJS Balance Fund|, aggregating
to Rs.384.728 {December 31, 2007:Rs 319.383] million, which are designated  as strateqic
inwastments by tha bank

b Crosby Dragen Fund saaunting te Rs21 2342 (December 21, 2007; Ml rillicen
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NOTES TO THE INTERIM CONDEMSED FINANCIAL STATEMENTS {UN-AUDITED]
FOR THE HALF YEAR ENDED JUNE 30, 2008

STATUS AND MATURE OF BUISINESS

15 Bank Limited {the bank], incorporated in Pakistan, is 2 scheduled bank, engaged in commerdal
barking and related services, The bank is listed on Karachi Stock Exchange in Pakistan, The
bank is a subsidiary of Jahangir Siddigul & Company Limited. The registered office of the bank
is situated at Shahsen Commercal Comples, D, Zzuddin Ahmed Road, Karachi and it operates
with mire branches and two sub-branches in Pakistan [December 31, 2007 nine branches).

STATEMENT OF COMPLIANCE

These interim condensed finandal statements have been prepared in accordance with the
approved accounting standavds a5 applicable to banks in Pzkistan and the requirements of
the Companies Ordinance, 1984 and the Banking Campanies Ordinanca, 1962, Approved
accounting standards comprize of such Intermational Financial Reporting Standards (IFRSs)
as notified under the provisions of the Companies Ordinance, 1984, Wherever the reguirement
of the Companies Ordinance, 1984, Banking Companies Ordinance, 1962 or directives issued
by the Securities and Exchange Cammission of Pakistan and the State Bank of Pakistan 1SEP)
differ with the reguirement of these standards, the requirement of the Companies Ordinance,
1984, Banking Companies Ordinance, 1962, of the raquirements of the said directives take
precedence.

The SBP a5 per BSD Circular Ma 10 dated August 26, 2002 has deferved the applicability of 185
39, Finarcial Instruments: Recagnition and Measurement” ard 1AS 40, "Invesiment Property”
for banking companies till further instructions, Accordingly, the requirements of these standards
have not heen considerad in the preparation of thase intarim condansed financial statements,
Howewver investments have been classified and valued In accardance with the requirements
of varipus circulars issusd by SBP,

The disclosures made in these interim condensed financial statements have been limited
based on the format presoribed by the SBP vide BSD Circular letter Mo, 2 dated May 12, 2004
and 145 34, "Interim Financial Reporting”. They oo notinclude all the information and disclosures
reguired inthe anewal financial staterrents and shauld be read in conpunctian with the financial
statements of the bank for the year ended December 31, 2007

ACCOUNTING POLICIES
The accounting policies adoptad in the preparation of these interim condensed finandial

statermnents are the same as those appled in the preparation of the annual finandal siatements
of the bank for the yzar ended December 31, 2007

June 20, December 31,
008 2007
----------- [Rlp"i im Q00 == memaanan
LENDINGS TO FINANCIAL INSTITUTIONS
LCall money lendings 00, Ghd 2115000
Repurchase agreement bendings (Reverse Repob 1,133,004 1486201
1.733.096 3601211
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June 30, December 31,

2008 2007
Note  ——— (Rupees in '000) ——
&, ADVAMCES
Loans, cash credits. runming finances, sc,
I Pakisrarn 8,647,801 I 4452850
Cutside Pakistan - .
B.647.801 4 452050
et investment in finance lease
I Pokistars B
Curside Pakistan -
Bllls discounted and purchased leuchiding market treasury bills)
Fayalile in Pakiszan 116,452 I 147 838
Payable ounside Pakistan 172,029 r
288,491 147938
Finanzing In respect of Continuous Funding Syatem (CFS) &1 757,628 1,852 747
Adbvanoes - gross 9,653,925 6593635
Provsion for non-performing advances
- speeific {113,604] {113,804}
- ganeral (against consumer financing) (&,471) {40681
{122,075] 1T
Advancaes - net of provision 9,571,850 E4T5563
6.1 The fale valie of the securities hebd |h fespect of CFS a8 on June 30, 2008 amolnted to
Rs.727.302 [December 39, 2007 As.1,887.687) milllon.
6.2 Advances include P8143.604 [December 31, 2007 Re.143.604) millioh which have been placed
under nan-perfomming stans as detalled belowr
Category of Cassification
ot June 30, 2008
(Rupass in 000}
Pravision
Mote Domastic Owverseas Total Reguired  Provision Held
Subrstandard B2 40,000 40,000 10,000 10,000
Loz 103,604 - 103,604 103,604 103,604
H:IﬂH . 143&4 113& 113&04
6,21 This reprasents call |Ending, amotinting 1o Rs.40 million, provided to a borrowes against which
the bank had made & prowson of B0 millan in prior periods. Further, in May 2007, this leading
was restructured by the bank. Upon receiving relasation vrder R-4,2{d) and B-8 of the Prudential
Regulations for Corporate / Commercial Banking from the SBP vide its lefter No, BPROVERD-3/
CorpH007/7534, dated luly 24, 3007, the bank has reclazcified the sald lending as an
wnsecured loan.
June 30, December 31,
2008 007
7. OPERATING FIXED ASSETS Hote e [Rupees in 000] -
Capital work-in-progress 72811 a0,440
Property and squpiment 71 430,908 295,179
Intangible assets EbE k] 1,621,803 1,568,741
2,125,622 1,055,360
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15 Bank Limited

7.1 Dunng the surrent pesiod, the bank acquired tangiide asswts costing Rs 066406 {Decsrber 31, 2007
Hc 252 948) milion, madnly compriging of leacenold property and cornputer squipnent. The bank 1=
currgntly in thig procass of having the propeety iegizterad In ftp own name, Furfleer, apsets with a ngt
ook valye of Re0 827 (Decwmber 37, 2007: Re 60830 imdlion ware disposed of by the hank resuling In
arimt gam on dlspoed of A, 148 (Depsnber 31, 2007, R 5788 milBlion,

7.2 Durng the rimrent parind, the hank arquinen Intangise assets cosring As 7550 [Derember 31, 2007
R 08000 olllizr mainky compaigirey of barddng sofowarg ard liomio:.

73 Includad hersin ko an armount of Re1.463 iDecember 31, 2007 Ra.1.463) Billian reprecenting good will

#lging as 2 racuht of aoguistion of Jahangh Siddequi Irmsgetmgnt Bank Limbad and Pakistan opeation,
of Arnerican Express Bardk Limded

June 30, December 31,

2008 2007
........ {Rupees in 000} -
8. DEPDSITS AND OTHER ACCOUNTS
Customers
Fized deposis 6,169,995 5354278
Savings deposits 4,007,439 3052699
CUrrent S tounts — moh-remunerative 1.675.038 1580819
Margin accounts 72,296 11533
11,931,768 10992527
Financial Institutions
Remumnerative depaosits 2,045,424 1588 FET
Man-remunerative depasits 100,809 91,704
2,146,233 1580371
14,078,001 13470858
Particulars of deposits
I local cumrency 12,854,333 1r50a73
In foreign curmencies 1,223,678 1151 B35
14,078,001 13,5675 558
Juna 30, Dacember 31,
2008 2007
Mote - [Rupees in ‘000) —---
9, COMTINGEMCIES AND COMMITMENTS
%1  Transaction-related Contingent Liabilities
Inchudes perfarmance bonds, bid bhonds, warantes
advance payment guarantees, shipping guarantess an:d
standby lettevs of credst relsted to pantiodar transesctions,
il Gowverrument 63,757 51,258
E Banking ennvpaniesd and other financial institutions 2,064 15
uly Cthers 15,368 10,244
a1,189 61,517
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10,

11.

1

June 30, December 31,

2008 2007
Hote —— [Rupees in '000) ——
9.7 Trade-related Contingent Liabilities
Driogumientany credits 633,460 134,348
9.3  Other Contingencies
Claims not acknowledged as debts F?Il 58 1I:h5i45'.-‘
o4  Commitments in respect of forward exchange contracts
Purchase 561,840 1S4 004
Cale 2,416,124 1256303
4.5  Commitments for the acquisition of aperating fixed assets 142,913 24,174
9.6 Other commitments
Forward purchase commitments &5,000 -
Forward sale commitments &5,000 102 280
Urdenyriting comemitments 1‘."#[9'&! 155,000
ADMIMISTRATIVE EXPEMNSES 101 437,752 8517

107 This includes salaries, vages snd allowsnces amaunting 1o Rs. 185 964 {lune 30, 2007; Rs, 102 350
rrlllkar and rent, f@axes, mourance and ebecticity charges armownting o Ree3 349 (une 30, 2007
Rs.37.383) million respectively,

TAXATION

111 I view of the bravght fansard kassas of the Bank, ne 13k provisien has béen made in thesa int&im
codpdensed financal staternents,

11,2 A stated in note 13.2 W the annuel financial statements of the haik, defurred Tox assel smounting
ter e deS. 163 (December 31, 3007: A 52931 7) mllkon, on unased tas [ostes of AEEL hat nat bean
recognized. At the peniod end, these unused ta losses amounting to Rs1 320038 {December 31,
)7 Re.1.512.049) milkan

11.3 Az stated in the accounting palicy for goodwill in note 517 to the annual financial statements of
the bank. the hank reviews goodwill for impalvmeant annually or more frequenty if events or changes
In the droumstances indicate that the carmying vahue may be Impaired. Accordingly, the impalmnent
test for goodwll will be carried out at the end of the current year as the management believes that
there are no current events of changes in the circumstances that indicare the carnying value is
Impalred. Hence, the adjustments ansing as a result of mpainment, if any, Including the offect on
deferred tawation willl e accounted for = the annual financal statements of the bank,

RELATED PARTY TRANSACTIONS

Related parties comprise the pavent company, directars and key management personanel of the bank and
Its parent. The bank in the noemal course of business carmies out rransactions with various related parties
The transactions with the related parties are made at normal markat prices.
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15 Bank Limiged

The degall of transactions with related partias durineg the period ane a5 folldws:

Aghuancey
Cpening badance
DHsburserents

Rejaapirents
Clersing balance

hlgr-u g rebum § mlerest eared

Drpesits
Cxpening badance

Dhepsarsits chufire thee perbod |/ year
Withdrals dur hg The period Fyear

Oershny balance

Hakup f rabam / imerest expencad

Jumip 34, 2608 December 31, 2007
Key Daber Other
managerient Related Fiana gensent Relsted
pereomnnel parties personnel partizs
—— [upses b 080l — = —— Rugess. fr 000} ———
6,493 339,398 - -
P ] T 20646,971 (s 430 5497
Liil] (120, 544, 004} [224) 151 489]
&, 1832 442,565 6493 330,335
128 32217 146 585
e L £
Jumi 30, 200 Decembar 31, 2007
Key Oaber other
management Related management Refsted
persannel partiag persannal partieg
------ [Rupees b 060 ——— ——— [Rupess n O00) ———
T6 A6 1,77 434 106814 653
1HkAST W, T0E.004 B53TI5 45, 8578453
(211, 754) (98, 27E 4410 (5ad 1 03] (43,141 293y
34,820 1,152 808 Fa A2 177424
1280 L0270 143 1418

The relsted party statas af mtstareding receivahles and payahile as st June 51, 2008 are induded in respective nates to the intenim
cordgnced finpncial stogemangs, Macerial irareactions with related parties are ghoan bloe:

Relationship with the bank

Comparies having
commen directorship

Pareit sompany

Compariss in which parent
campary halds 20% ar more

ther relsled parties

Matune of transaciions

Purchas of Term Fnange Contificales
Sale of Tapm Firance Certificates

Sale of Pakistan Inswestiment Bords
InsLamnce cham received

Paymznt af insirdnce premiam

Sulzcrigtion in right shares

Mchrisnry fee for Team Finance Cetificabes
Payment af rent expenze

Refund of security deposh

Purtharse of fired assets

S of floced assels

Arneint peid Fof servicas ehdansd
Purchiess= of Terme Finance Caatificates
Sale of Tenm Firance Certificates
Fayrnant af rer mpense

Sale of sharas

Purchare of shares

Cammbgian gapende

Divicdend ineunmes

Achrisory fee for Texm Finance Cetificates
Trsiee fag

Trustee feg

Pisching of Term Finangg Cenrificates
Acdursory fee for Term Finance Cemificates
Comprissian moome

Purchuse of unitg

Sale of Lnils

Jumna Fi, December 51,
a2} 20407

meeeemen [RUPSES [0 0] emmemem

83,387 43T

3,058 47,144
1247, 778 -

- A4

12,673 1587

- 1,203,175

- £,250

- 128

. 1353

. 3425

- ]

- ¥

- 458,134

- 437,271

675 FLF

133,036 SRIAES

I 423,747

1797 5,543

85,018 T4Ra5

- 141,5%8

. Fr]

5351 4504

. 150,000

. NAe
552 -
596.07E -
388,150 :
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13, SEGMENT DETAILS WATH RESPECT TO BUSINESS ACTIVITIES
The cagiment arabyds with respect o bisiness aoity i as folaws-
Jure 30, 2008

Lorporate Trading & Retall Commercial  Payment & Others
Finane Sales Eanking Bsnking  Settlement

{Rupeesin
Tetal income 16,544 758777 408,424 17,137 28,600 144
Teifal sapense 2,480 116,726 525,930 24,940 3,726 373,586

Met income J [|oss| 14,086 531051 l1'|'IIWI ﬂ&lt '!:&M I'!T!A-'llt

Rune 30, 2007
Corporste  Trading & Retail Commaercial  Payment & Othars
Finance Sales Eanking Banking Settlement
[Rupees in ‘0003
Tetal came 13654 E50,302 AT Ei:H 10248 1784
Total sxpenses 187 54044 0687 8628 4018 177394
et mggme / (los) 46T o254 216321] 17843} 623 214115

14, RECLASSIFICATION
Correspioncing fioures have bean reclass fed for bether prosentation Major reclessiflcation |s as follows:
Statement Components Reclepsification from Reclageifization to Rupess

Ealance Sheet Imtarglile assers Other ascets Opeaationg fived assels 1,463,624

15, DATE OF AUTHORISATION FOR ISSUE
These Iitetim condersed fir@ndal statements weie authoalsed fo ksue by the Beard of Directars an August 28, 3008
16, GEMERAL

16.1 Figures of the proft and koss account for the quartess ended June 30, 2008 and June 30, 2007 have nat been subjeded Yo
Emited scope review by the Budion,

162 The figees in thee financial statements have bean olmced off to the neanes! halsand

Jahangir Siddiqui Naveed Qazl Sred ﬂmjﬂd Ali Basir Shamsie
Chairman President and Chief Exacutive Director Director
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